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BAHKPOTCTBA KOMITAHUM
B POCCUIICKOM ®EIEPAIINY B KOBUJIHBIN
" IMOCTKOBUJIHBIN MMEPUOIBI

Poinounas sxonHomuka nodgepiiceHa YUKAUYECKUM USMEHEHUAM, YMo cyuje-
CMBEeHHO ompaxicaemcs Ha YUHAHCO80M cOCMOoAHUU KomnaHuil. TTepuodst po-
CMa CMEeHAMCA Nepuodamu IKOHOMUHECKUX KPU3UCO8 U cmazHayuu. Imu ne-
puUodbl CONPOBONCOAMC KAK POCHOM KOAUYECMEA KOMNAHUU U UX QUHAH-
€080l YCMOUUUBOCMU, MAK U UX De3KUM CHUJCEHUeM, 8KAIYas YMmpamy
Gunancosou naamexncecnocoonocmu. C yeavlo anaiuza OUHAMUKU U OM-
pacaeeoll cneyuuku Kosuvecmea OAHKPOMCME 8 cmamyve u3y4eHa cmamu-
cmuka 6ankpomeme komnauuii 6 Poccutickot @edepayuu ¢ 2017 no 2023 e.
JlanHblll 8pemMeHHOl OmMpe30K 6KAYaem O0ONAHOeMULHbL, NAHOeMULIHbLU
(COVID-19) u nocmnandemeiinvlii nepuodvt, 8 KaiCOOM U3 KOMOPbIX GblA6AeHbL
xapakmepHvie 045 Heeo YaKmopwvl, 6AUAOUUE HA IKOHOMUHECKYI0 mYypOy-
AeHMHOCMb. ABMOPOM NPOAHAAUZUPOBAHA HEe MOAbKO KOAUHeCMEeHHAas Ou-
HaAmMuKa 0aHKpOMCmMeE KOMIAHULL, HO U Pe2UOHAAbHAS, 4 MAKIce OMpaciedas
cneyuuka 6aHKPOMCcme KOMIAHUL 6 AHAAUZUPYEMOM nepuode.

KuoueBbie cjioBa: 6aHKPOTCTBO POCCMUCKUX KOMITAaHUW, IPUYMHBI OaH-
KpOTCTBa, 3KOHOMMYECKasl CUTyallMsi, OTpacjib, rocygapCcTBeHHas MOJ-
NepXKa, OpUANYECKHe J1la, PErMOoH.

JEL: G33, H11, L10, R10

BankpoTcTBa KOMITAHUI — OIHA M3 YTPO3 SKOHOMUYECKOI 6€301acHOCTHI
XO3SIMCTBYIOIINUX CYOBEKTOB, MOCKOJbKY HETaTUBHO CKa3bIBAIOTCS B 1IEJIOM
Ha 3KOHOMMYECKON aKTHUBHOCTH, YPOBHE 0€3pabOTHMIIBI M MOXOMOB Tpaxk-
JaH TPYJAOCIMOCOOHOro BO3pacTta, MOCTYMJIECHUSIX B OIOAXKET, CPOKAX OCTPOi
(hba3bl 5KOHOMHUUYECKOTO KPU3KCca U CIIOCOOHBI CITPOBOIIMPOBATH HAIIMOHAJb-
HbIl (prHaAHCOBBIN Kpusuc. [ToaTOMY BbISIBJIEHUE M aHAJIUM3 TMPOOJIEM, pe-
3yJBTaTOM KOTOPBIX B TTOCJIEIHME TOBI CTAHOBUTCS YXYAIIIEHUE (DMHAHCOBBIX
rnokasaTesieii KOMIMaHU W Tocjenylouee ux 0aHKPOTCTBO, MPUOOPETAIOT
Bce OOJBINYIO0 aKTyaJIbHOCTB', T.K. TMO3BOJISIIOT OMNpPEACJUTL HaIpaBICHUS
1 KOHKPETHBIE MePbl UX TTOAACPXKKHU TOCYIapCTBOM B MHTEpPECcax COXpaHEHU s
(bmHAHCOBOI M YKOHOMUYECKOI CTAOMIBHOCTH CTPAHBI U €€ PETrMOHOB.

! Kapsioa H., I1y3anosa E. MI3MeHeHue 6usHec-npoieccos nocie nanagemuun COVID-19:
pe3yJabTaThl Ompoca npeanpustuii, sHeapb 2022 r. AHaauTudeckas 3anucka. URL: https://
cbr.ru/Content/Document/File/132395/analytic_note_20220126_dip.pdf (mata oGpaiieHus:
21.01.2024).
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Jlunamuxa 6ankpomcmea Kkomnanui

CornacHo gaHHbIM EanHoro denepasbHOro peectpa CBeieHUU O OaH-
KPOTCTBE, IOpUAMYECKM 3HAUMMBbIX CBEEHUI 0 (pakTax nesaTeIbHOCTU I0pH-
OIWYECKUX JINI, MHIWBUAYATbHBIX TpEAIIPUHAMATENICH 1 MHBIX CYyOBEKTOB
3KOHOMMYECKOI nesitebHOCTH (1anee — Deapecypc), 3a nepuon ¢ 1 kBaprasa
2017 r. o IIT kBapTan 2023 r. MaKCMMaJIbHOE KOJIMYECTBO OAHKPOTCTB KOM-
nanuii mpuujaock Ha IV kBaprtan 2017 1. (cm. puc. 1). B 1V xBaprane 2017 r.
ITPOM3OIIIeJ PE3KUI BCIIJIECK YMCIIa TUKBUANPOBAHHBIX KOMITAHW, KOJTMYe-
CTBO KOTOPKIX cocTaBuJIO 3 875 KoMmmmanmii (Ha 28,2% 0oJibllie 10 CpaBHEHUIO
¢ nepBbIM KBapTtaJjioM 2017 1.). YBeanueHue CBSI3aHO ¢ nadeHuem peasbHulx
00X0006 HaceaeHUsI U MeOACHHbIM CHUNCCHUEeM KAYe80U CmasKu’.

B 2017 r. apGuTpaxHble ynpasisioliue omnyonukoBanau 1 636 3akiio-
YEHUI O HaJWYUU MNPU3HAKOB MpeaHAMEPEHHOro 0aHKPOTCTBA, MPU ITOM
B 18 291 nokyMeHTe OTpaxkeHO MX OTCYyTCTBME. B OCHOBHOM MHHUIIMATOpa-
MM 0aHKPOTCTBA BBICTYMAIOT caMu KpeauTopsl (79% Bcex men 3a 2017 1) [1].

B 2018 r. koauyecTBO GAHKPOTCTB CTaJlo cCHUXaThecsd. 3a IV kBapTan
2018 r. uncio 6aHKPOTCTB KOMITAHUI COKPATUJIOCh Ha 11% K aHaJIOTMIHOMY
nepuoay npenwiayiuero roga (3 437 npotus 3 875 kommnaHuit). baHkpoTcTBa
komnaHuit B 2018 I. CBSI3aHbI C €CTECTBEHHBIM MPOLIECCOM SKOHOMUMKH, T.€.
MPOUCXONUT JIMKBUIALMS Hea(pheKTUBHBbIX KoMnaHuii. Poct B IV kBapTase
2018 r. mpeBbIcKIT Ha 383 KomImanuu, uiu Ha 12,5%, nmoka3zarens 111 kBapTama
2018 r. JJanHas guHaMUKa CBsi3aHa C YBEJIMUYEHUEM B CEHTSIOpE KJIIOUEBOM
craBku Ha 0,25 .. no 7,5% wu B nekabpe Ha 0,25 n.m. go 7,75%>.
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Puc. 1. Qucao komnanuii, npuznannvix cyoom 6ankpomamu ¢ Poccuu

3a nepuoo c 2017 no 2023 2., eo.

Hcemounuk: coctaBieHo aBTopoM 1o [1].

2 OduumnanbHbiit cailT LleHTpa MaKpOIKOHOMUUYECKOT0 aHaIU3a U KPaTKOCPOUHOTO MPo-
rHo3upoBanusi. URL: http://www.forecast.ru/ (mata oopaienus: 19.01.2024).

3 KumoueBas ctaBka banka Poccun // bank Poccuu. URL: https://cbr.ru/hd_base/KeyRate/
(mata oopameHus: 12.01.2024).
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B 2019 r. npusHanu 6ankporamu 12 401 poccuiickylo KOMIaHU1O,
4yTO Ha 716 KomnaHWit, niu Ha 5,5%, meHbiie, yeM B 2018 1. X 6aHKpPOTCTBO
B OCHOBHOM MHUIMUPOBAIU KpeauTopbl. B 2019 1. KpeauTOpbl BLICTYITUIN
3agBuTesaMu B 78,1% nipouenypax 6ankporctna (75,5% — B 2018 1.); Ha BTO-
pom mecte ctour @HC — 12,6% (14,9%); TpeThio MO3ULINIO 3aHUMAIOT CaMU
IoJKHUKK — 8,7% (6b110 8,8%).

B 2020 r. yucio KoMnaHui-6aHKPOTOB coKpaTujioch Ha 2 471 Kowm-
nanuio, wian Ha 20% x ypoBHio 2019 1. CHUXXeHUE CBSI3aHO C MOPaTOpHEM
Ha Mojayy KpeaAuTopaMu 3asBJICHU 0 OAHKPOTCTBE IOJXKHUKOB, KOTOPBII
JUTMIICST ¢ 6 ampelist mo 6 okTsiops 2020 1. ¢ mocaeayioleil mpoJoHraluei
Ha 3 mecsaua g0 7 saBaps 2021 r.

HecMotpst Ha ymeHblIeHHe 00aHKpOTUBIIIXCsT KoMITaHuii B 2020 T. 110 cpaB-
HEHMIO C aHAJIOTMUYHBIM IIEPUOIOM ITPEAbIAYIIETO ro/ia, BBEICHHBIC MEPhI TOJIb-
KO 3aMOPO3UJIU Tpoliecc 0aHKPOTCTBA. DTO MOATBEPXKAAET TO, YTO Y KOMITAHUIA
CYLIECTBYIOT CEpbE3HbIC MPOOJIEMbI C MOTAallIEHUEM CBOUX JIOJITOB.

ITocne okoHYaHUsI MOpATOpHUsl CYLIECTBOBaJ BBICOKMII PUCK PE3KO-
ro ckayka IofauyM 3asBJICHUN Ha OAHKPOTCTBO, HO 3M020 HE NPOU3OULIO.
Bbienum aBe OCHOBHbBIE IPUUMHBI OTCYTCTBUSI BEICOKOI'O POCTa 3asIBJICHU I
Ha 0AHKPOTCTBO B 3TOM Iiepuone. Bo-TiepBbIX, 5TO BO3MOXHOCTb YPETyJIu-
pPOBaHMSI CIIOPOB 10 CyAa MEXAY JOJKHUKOM U KpeauTopaMu. Bo-BTOpBIX,
YTBEePXJICHME TIaHA PECTPYKTYPU3ALMM Ha HECKOJIBKO JIET IIPU PE3KOM
najgeHUU BBIPYUYKM Y HauboJiee NOoCTpaJaBlIuX OTpacjeil SKOHOMUKHMU.

CornacHo manubiM @enpecypca, B I moayroauu 2021 T. KOIMYECTBO
KOMIIaHUi-0aHKPOTOB BHIPOCJIO Ha 9,2% K aHaJIOTMYHOMY TIEPUOLY TIPEIbITY-
rero roga a0 4 918 kommaHmii, HO TP 3TOM CHU3KJIOCH Ha 19,2% k aHajorny-
HoMYy TiepuoAay npeabiayiuero roga 2019 r., korna pacnpoctpanenue COVID-19
CUJIBHO HE BJMSJ0 HAa 9KOHOMUKY Poccuu. Takum obpazom, B 2021 r. yuciio
KOPIOPaTUBHBIX OAHKPOTCTB CHU3UAOCH 00 0OKOBUOH020 nepuoda.

B 2022 r. xonnyecTBO OpraHM3alMii-0aHKPOTOB CHU3MJIOCh Ha 12,2%
K aHAJOTMYHOMY TIepUoay Mpeabiaylero roga. Ilocne 3aBepiueHust MOpaTo-
pust Ha 0aHKPOTCTBO (C 1 OKTSIOpsT) pe3Koro pocta 0aHKPOTCTB HE MPOU3OIILIO.
3a IV xBapTaJ HEeCOCTOSITEILHBIMU TIPEATPUATUSAMU cTaju 1 828 KoMITaHU,
4yTO Ha 53% HUXe aHaJOTMYHOTrO IMOKAa3aTejiss COOTBETCTBYIOLIErO Meproaa
npeapiayiiero roga. Ilpu aTom mocjiae OKOHUYaAHUSI MOPATOPUSI PE3KO BbLPOCAO
Koauuecmeo obpauwenuti kpedumopoe (B 1,6 pa3 0ojblie K aHAJOTUYHOMY
nepruoay MpeAblaAyIIero roaa).

VYXon ¢ HaLlMOHAJBHOrO PHIHKA pPsiia KPYMHBIX KOMIIAHUI IOPOMUI
npoOJeMbl C 10CTaBKOW MHOCTPAHHOTO 000PYA0BaHU S, ChIPbsl, MATEPUAJIOB,
KOMIDIEKTYIOLIMX, a TaKXe C JIOTUCTUKOM, UTO MPUBEJIO K POCTY cedecTo-
WMOCTH TIPOM3BOJACTBA Yy psjila OTEUYeCTBEHHBIX TOBApOIPOU3BOIUTEICIA®.
KommnaHuu, KoTopble HE CMOTIJIM OBICTPO MEPEOPUEHTUPOBATHLCS HA a3uar-
CKMI pbIHOK WJIM HAJTaAUTh JOTUCTUYECKYIO LIEMOYKY MapajieIbHOrO UMIIOP-

4 COCTOSIHME POCCUICKON 3KOHOMUKHU U HeSITEIbHOCTh KOMITAHUI: pe3yJbTaThl MO-
nutopunra PCIIIT B 111 kBaprane 2023 r. URL: https://rspp.ru/activity/analytics/sostoyanie-
rossiyskoy-ekonomiki-i-deyatelnost-kompaniy-rezultaty-monitoringa-rspp-vo-iii-kvartale-
20/?ysclid=1s7zvv233690282719 (nata obparueHus 26.01.2024).
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ta yepe3 Typuuto, [lyoaii, Kazaxcran, Mpan, Y30ekucran u psig ApyTrux CTpaH,
00BABUIN 00 YXYALIEHUM CBOUX (DMHAHCOBBIX MOKa3aTesiell 1 HeCIIOCOOHOCTH
CBOEBPEMEHHOI'0 MOoTallaTh CBOU JOJTH Mepel KPeAUTOpaMu.

3a 9 mecanen 2023 r. O6bUIO0 JUKBUAUPOBAHO 5 072 KoMmaHWil. DTO
Ha 29,8% wmenble, yeM 3a 9 MecaneB 2022 T., 4TO CBSI3aHO C 3aBepIICHHEM
OYHCTKU PbIHKA OT (PUKTUBHBIX KOMITaHUM. [1pn 3TOM Koin4yecTBO Hamepe-
HUM KpeIUTOPOB OOPATUTHCS B CYI C 3asIBJICHUSIMA O OAHKPOTCTBE 3a 9 Me-
csueB 2023 1. yseauuurocs 6onee vem 6 2 pa3a no CpaBHEHUIO C aHAJIOTUYHbIM
nepuogoM mnpeapiayiiero roga. CoriacHo maHHbIM PoccraTa, TpeThs 4acThb
BCEil CYMMBI IIPOCPOYEHHBIX JIOJITOB B 9KOHOMUKeE 3a 9 MecsiieB 2023 1. Haxo-
JUTCS y 00pabdaTkiBatolleil IPOMBILIIEHHOCTH, YTO cocTaBiisieT 1,4 TpiiH pyo.;
BTOPOE MECTO 3aHMMAaET ONTOBasi U po3HUYHast Toprosis (718,7 mapa py0.);
TpeThe — KOMIAHWUM, CBSI3aHHBIE ¢ 3HepreTukoi (691,6 Miapm pyo.)>.

B 2023 r. Ha yxymmeHne (pMHAHCOBBIX MOKa3aTejeli KOMIIAaHW TTOBJIM-
SUTU 8bICOKAS UHDAAUUS U CUAbHASA 60AAMUABHOCb 8AAHOMH020 Kypcad. B ok-
Ts6pe 2023 1. opunmanbHblil Kype pomtapa CIIA moxonua mo 101,36 py6.
YxecToueHUe IeHEXKHO-KPEAUTHOM MOJUTUKHU MOBJIUSIIO HE TOJILKO Ha CHU-
KeHue MHQISILKUKU, HO M Ha CTaOWUIM3aluio Kypca pyOJsi. YBeauueHue
KJTIOYEBOM CTaBKM M TIPOJaxa SKCIOpTepaMU BaTIOTHON BBHIPYUKHU TTPUBEITN
K cHmxXeHM1o Kypca gonnapa CIIA x xoHuy roga a0 89,7 py0.

HecMmoTps Ha HeraTMBHOE BIMSIHME BHEIIHUX (PaKTOPOB HA POCCUIA-
CKUI PBIHOK, MOTPEOUTENbCKUI CITPOC UMEET NOA0ICUMEAbHYIO OUHAMUKY.
HaubGonee nmocrpangasiiye oTpaciyd B KOBUIHOE BpeMs, TaKMEe KaK TypHU3M,
o01IenuT, cepbl YCIyT, Haualu BocCTaHaBAUBaThCs. [1pu 3TOM yxoa MHO-
CTpaHHBIX KOMITAHUI B 3HAYUTEIBHON CTEIIeHN TIPOCTUMYJIMPOBAJ POCCUIA-
CKHW PBIHOK K COOCTBEHHOMY Pa3BUTUIO TIPOU3BOICTBA, TIOUCKY W (hOPMU-
pPOBaHMWIO HOBBIX JIOTMCTUUECKMX IIEMOYEK, PACIIMPEHUIO U IEPEOpUEHTA-
LMY PBIHKA HA BHYTPEHHETO IMPOU3BOAUTES.

Jlunamuxa 6ankpomcmea Komnanuii ¢ pazéugke no ompacasam

IMangemus COVID-19 oka3ana cylleCTBEHHOE HETaTUBHOE BO3ICHICTBUE
HE TOJILKO Ha 3KOHOMUKY B 1I€JIOM, HO U Ha TpeHAbI ee pa3Butus. JlokgayH
BBIHYAMJI KOMITAHUK MTPUOCTAHOBUTHL PAabOTy C COXpaHEHUEM BBITIJIATHI 3a-
pabGOTHOI MJIaThl paOOTHUKAM M apeHIHBIX MmiaTexeil. OcoGeHHO TTocTpamsa
CpeIHUI M Majiblii OM3HeC, T.K. B OOJBIIMHCTBE CIy4YaeB OH OCYILECTBIISET
CBOIO JeSITEILHOCTD Ha apeHIOBAaHHBIX TTomIansax. [1pu aToM He Bce apeHI0-
JlaTeJIM TOTOBBI ObIJIN IMTPEAOCTABIIST JILIOTHI 110 YIIATE apEHTHBIX TJIATEXKEH.

B 10T mepmon Gosblile BCEro MOCTpagald TYPUCTCKast OTpaciib, TOCTH-
HUYHBIA M peCTOPaHHBIN OM3HeC, chephl pa3BiIcUeHU, aBUATIEPEBO3KH, a TaK-
K€ TPY30BbIe U TTaCCaXXMPCKUe nepeBo3Kr. CHUXEHNE KOJTMYECTBa TYPUCTCKHIX
TOE3I0K 3aTOPMO3MJIO0 Pa3BUTHE TOCTUHWYHOTO Om3Heca. Takske mocTpamaja
oTpaciip oOuenuTa. YacTHble Kade M pecTopaHbl HAavyadud TEPSITh BBIPYUKY.
HauGomee oTpuliarebHOe BAWSIHWE MaHASMUST OKa3aja Ha aBMAKOMITAaHUH,

> MHCTUTYyUMOHAIbHbBIE NTpeoOpa3oBaHusl B 9KoHOMUKe // DenepaiibHasi ciyxkoa rocy-
napctBeHHoi cratuctuku. URL: https://rosstat.gov.ru/statistics/instituteconomics (mata 06-
pamenus: 23.01.2024).
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KOTOpBIE TTPAaKTUUYECKU TTEPECTAN OBITh MPUOBLIBHBIM, B TY. B BHICOKHME CE30HBI,
T.K. IPU MAJEHU U JOXOAHOM YaCTH, pacCXoJHasi YaCTh OCTaBalach Ha HEU3BMEHHO
BBICOKOM ypOBHE (OTLJIaTa JIM3WHTA, BBITIJIaTa 3apab0THOI TJIaThHl aAMUHUCTPA-
TUBHBIM U BCIIOMOIaTeIbHbIM PAOOTHUKAM, OOCTYXXMBAaHUE CAMOJIETOB U TIp.).

B TO e Bpems XOTsl maHAeMus BbIsIBUJIA U yCYTyOusa npobjeMbl 00J1b-
LIIMHCTBA OTpaceil 5)KOHOMUKU, A5 psiia OTpaciieid 3TOT NEPUOLL cman moau-
kom Kk pazeumuiro. Hanpumep, oOpaTHOII cTOpoHOI JioKmayHa B Poccum
CTaJl POCT BOCTPEOOBAHHOCTHU B OHJIaiH-TIpoLieccax. Pe3ybTraToM BbICTYITUIIO
Havajgo IMHAMUYHOTO Pa3BUTHUS IUMPOBLIX TEXHOJOT W, BKIIIOYAsT TOCTAB-
KY FOTOBOIA el1bl Ha IOM.

B Mmupe mpowu3soiies aHoMadbHBIN POCT TTOKa3aTesieil MUpPOBOro gapMa-
LIEBTUYECKOTO CEKTOpa 9KOHOMUKM, B T.4. poccuiickoro. bopnbda ¢ yrposoit
3I0POBBIO YEJIOBEUECTBY IIPOCTUMYIUPOBAJIa Pe3KU POCT CITpoca Ha JieKap-
CTBa, CHUXKAIOUIUE TIXKECTh CUMIITOMOB [2].

AHanu3 AMHAMUKKU OAHKPOTCTB KOMITAHWM C pa30MBKOK 10 OTpaciieBOi
crienuduke aesaTeabHOCTH 3a repuon ¢ 2017 nmo 2023 1., T03BOJIMII BBISBUTH TPU
JIUAUPYIOLIMX OTPACIU MO KOJUYECTBY «yMEPIIMX» KOMIIAHUI: PO3HUUHYIO
U OTITOBYIO TOPTOBJIIO, CTPOUTEIBCTBO, TPAHCIIOPTUPOBKY U XpAHEHUE (CM. puc. 2).

Ipenocrasnenune IpoYHX BUAOB YCIyT
KyneTypa, copt, oprasusauus gocyra
31paBoOXpaHCHHE U COLUATIBHBIC YCIyTH
Onepanyu ¢ HeABIKHMBIM HMYIIIECTBOM
JlesTenbHOCTH (PHHAHCOBAsI M CTPaxOBast
Wndopmanus u cBsa3u

TocTuHMIEL H 00LIECTBEHHOE TUTAHUE
TpaxcropTHUpoBKa U XpaHCHHE

TOpl‘OBJ’IS{ OITOBAs X POSHUYIHASA

1453
CrpoutenscTeo
O6pabarpIBaromue IPOU3BOACTBA
Jl00bI4a MONe3HBIX HCKOTAEMBIX
Cenbcxoe X035HCTBO, PHIOOIOBCTBO
0.0 5(;.0 106.0 15;).0 2010.0

m2023 m2022 m2021

Puc. 2. Koaunwecmeo «ymepuux» Komnanuii no 6uoam 3K0HOMuU4ecKoil
deameavnocmu ¢ 2021-2023 22., motc. eo.

Hcemournuk: cocTaBieHO aBTOpoM 110 [3; 4].
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Ha 6aHKpOTCTBO TOPrOBBIX KOMIIAHUH Ha TIPOTSIKEHNUH aHAJIN3UPYEMOTO
nepuoaa MOBJUSIIN pa3inuyHble (haKTOpbl, BKJIIOYAs TMJIATEXECIOCOOHOCTh
HaceJIeHM s, B3aUMOOTHOIIEHU S C MIOCTaBIIMKAMU, YCUJICHUE PETYIMPOBAHMS
OTpacju u Apyrue hakTophl.

Bo Bpems ynokmayHa, BEI3BAHHOTO MaHIEMHUWHBIMU OTPAaHUYCHUSIMH,
HEMpOI0BOJbCTBEHHbIE Mara3uHbl 3aKPbIJIKCh, & B MPOAYKTOBBIX KOJMYE-
CTBO TIOKYTIaTeJIeil COKpaTUJIOCh B pa3bl. [Ipr 3TOM GOJBIIMHCTBO KOMIIa-
HUIA CMOIJIM MEPEOPUEHTUPOBAJICS HA OHJIAWH-TOPrOBJIIO AJIs1 YIOBJIETBO-
peHus 3ampocoB MoTpebuTeneit. HecMoTpst Ha BoCCTaHOBJIEHUE OTPACHH,
rnocJje crnajaa orpaHMYEHUl BOZHUKJIM HOBbIE YTPO3bl B BUAE IKOHOMMYE-
CKOT'0 Kpu3uca.

ITocne BBenenust cankuuii B 2022 r. 6ojiee cTa MHOCTPAHHBIX KOMIIa-
HUM, TIOKUHYJIN POCCUMCKUIN PHIHOK. BOJIbIIOe KOJIMYECTBO TOPTOBBIX Ma-
pPOK aBTOMOOMJIEH, onexXIbl, MeOeau, MPOAYKTOB MUTaHUS, napdroMepuu,
CPEICTB TMTUEHBI U T.A. 3aKpbIX (PaOpUKM, Mara3uHbl, 3aBOMHI.

PeTeiiniepbl CTONKHYJIUCh C TPYAHOCTSMU MEPEOPUEHTALIMU HA JPYTUX
MMOCTaBIIMKOB, B YaCTHOCTH HAa KUTAMCKUX, 3aKPBITHEM JTOTOBOPOB C TTOCTAB-
LIMKAMU U3 HEAPYKECTBEHHBIX CTPaH, a Take BO3HUKHOBEHUEM MpPoOieM
C JIOTUCTUKOM. YXOII C pOCCUICKOTO pBhIHKA TIATEXHBIX CUCTEM M CEPBUCOB
SWIFT, Visa, MasterCard, Apple Pay n npyrux HeraTUBHO CKa3aJicsl HE TOJIbKO
Ha IesITeJbHOCTH 0aHKOB, HO M Ha OIJIaTeé IMOKymaTeJeid M pacyeTe ¢ I0-
CTaBLIMKAMU.

B 2022 r. xo1nM4ecTBO KOMIAHUIN-0aHKPOTOB YMEHBIIUJIOCH,
YTO FOBOPUT O BOCCTAHOBJEHMU dKOHOMUKM Poccuu u mepeopueHTalUu
Ha HOBBIe prIHKU. CorinacHo maHHBIM PenepaabHON TaMOXEHHOM CITyX-
661 Poccuu, 3a 2023 r. mocTaBKM 3a py6exk yBeanuuniauch Ha 20%. HecMmoTps
Ha CMellleHWe TOPTOBJIM Ha a3MaTCKUil PBIHOK, B MSATEPKY TJIaBHBIX TOPTO-
BbIX mapTHepoB Kpome Typuuu, benopyccuu u Kurtas, Bxoasat 'epmaHus
u Hunepnaannel. C HUMU pa3paboTaHbl HOBbIE JIOTUCTUYECKME LEMOUYKU
U KOPUIOPHI, TPOXOASIINE Yepe3 TEPPUTOPUM APYXKECTBEHHBIX CTpaH®.
Tak, 3a 2022 r., mo cpaBHeHuto ¢ 2021 r., B ToproBoii orpaciau Ha 14%
CHU3UJIOCh KOJMYECTBO HEIJaTexXecrnocoOHbIX KomnaHuii. B 2023 1. co-
KpaiueHue coctaBuiio 31% k 2022 r. YxXoa1 MHOCTpaHHBIX IPOAABLIOB C POC-
CUIICKOTO PbIHKA MPOCTUMYJUPOBAJ MOTpedUTENeil mepeopueHTUPOBATHCS
Ha MproOpeTeHe TOBAPOB MECTHBIX IPOU3BOAUTENECH, YTO TOJTOXUTEIBHO
CKa3aJIoCh Ha OTPaciu TOPTOBJIU.

Takum oOpa3oM, OOJBIIMHCTBO KOMIIAHUKW CMOIJIO MEPEOPUEHTUPO-
BaTbCsl HA KMTAWUCKUI PBIHOK, MOJACTPOUTHCS MOJ YCAOBUS MapajjelbHOro
nuMIiopta. HecMoTpst Ha yCIIOXXHEHUS JIOTUCTUKH, POCT CEOECTOMMOCTH,
MepeopueHTallMsl HA HOBbIE PIHKM MO3BOJIMJIA OPraHU3alUsIM YBEJIUUYUTh
CBOIO KOHTPAKTHYI0 0a3y, pacllMpuUTh AUana30H pa3BUTUs OM3Heca.

¢ Toprosias cokpaiaeT npoduut. ®TC packpslia 06beM BHeElIHEH TOproiu Poccuu B
2023 r. // ®enepanbHas TamoxeHHas ciyx6a. URL: https://customs.gov.ru/press/pressa-o-nas/
document/506659?ysclid=lIsrwgg3q5c¢341125803 (nata obpamenus: 17.01.2024).
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banxpomcmeo xomnanuii 6 poccuiickux pezuonax

C 2017 r. koan4ecTBO OAHKPOTCTB KOMMAHUM B POCCUUCKUX PETUOHAX
MOCTENEHHO YBEJIMYMBAJIOCh. 3a aHAJIU3UPYEMBbIil TepUOa HAMOOJBIIYIO
JI0J110 B 00llleit Macce KOMITaHUI-0aHKPOTOB 3aHUMaeT [leHTpanbHbIN de-
nepalbHbI OKpyT: B 2017 1. — 36,3%, B 2018 . — 50,5%, B 2019 1. — 43,9%,
B 2020 . — 43,7%, B 2021 r. — 42,9%, B 2022 . — 40,5%, B 2023 1. — 42,1%
OT o01Iero yucia koMnanus no Poccun (cm. puc. 3).

B 2017 r. cyliecTBeHHbIN# MPUPOCT YMUCIa 0aHKPOTCTB 3a(PUKCUPOBAH
B LleHTpanbHoM (peaepanbHOM okpyre (B TU. B MockBe — 118 Thic. KoMmIa-
Huii), B [IpuBoikckoM (enepaibHoM okpyre (B T.u. B Tatapctane — 96,6 Thic.
KoMmaHwui). [1py 5TOM Ha CTOUITY TPUXOAUTCS 23% BCeX HECOCTOSITETbHBIX
komnaHuit B Poccnn, B MockoBckoit o61actu — 19,3 Teic. kommnanwnit (3,8%).
Ha tpetbeM MecTe pacnionaraercst CeBepo-3anaaHbiii peaepalbHbINA OKPYT —
61,1 teic. komnanuit, B T4. B Caukr-Ilerepbypre B 2017 r. 6aHKpoTamMu
npusHaHbl 37,2 Teic. KommaHnuu (7,3% ot o6iiero konmmuecTBa). OcTaabHBIE
OKpYTa 3aHMMalo MeHblie 11% oT 0011ero KojamyecTBa KOMIIaHUii-0aHKPOTOB.

B 2018 r. auaepom BHOBbL Obl1 LleHTpanbHbIN (enepanbHbIi OKPYT.
IIpu 3TOM OTMEUaeTcst pe3Kuii pocT OAHKPOTCTBA KOMIAHU M, HAXOISIIIUXCS
B MockBe (yBelnueHue B 2 pasa K aHAJOTMYHOMY TEepUOAY MpPeAbIaylle-
ro roga). B 2018 r. B Poccuu koan4yecTBO aKTUBHBIX KOMMAHU COCTaBJISIIO
3,4 murH (-10% K aHaJJOTMYHOMY TEPUOLY MpeabIayIero roga). KommaecTBo
00aHKPOTUBIINXCS KOMITAHUI cocTaBmiio 622 Teic., yTo Ha 21,8% Ooblie,
yem B 2017 .

B 2018 r. mate pernonoB Poccuiickoit Deaepalinil TOKA3aIN HOA0HCU-
meabHyl0 OUHAMUKY CO3JaHHBIX KOMIIAHWI 1O CPaBHEHUIO C «yMEpIIU-
mu» npeanpusatusimMu. K HuM otHocsaTcs Pecnyonuka KpbiM (3aKpbIIUChH
1 654 komMmmaHUM, OTKPBUTUCH 1 579 komnauwMit), CeBacTONONb (3aKPBIJTUCH —
476, otkpbuiuchk — 650), Pecniyonuka WMHrymerus: (3akpouiuch — 384, ot-
KpBITHCH — 615), YeueHckas Peciyonmka (3aKpbliuch — 594, OTKPBLINCH —
567), 1 YyKOTCKMI aBTOHOMHBII OKPYT (3aKpbLIuch — 30, OTKpbLIKCH — 31).
Bonbuie Bcero moctpanmanu Pecnybnuka Harectan (oTKpblinch — 990,
3akpbliuch — 5 061) u KanuHuHrpaackas o61actb (OTKpbLIKCh — 1 548, 3a-
Kpbiuch — 6 809). JIugepoM GONBIIOTO KOJIWUYECTBA CO3TAHHBIX KOMITAaHUI
crana MockBa (OoTKpbeIIuCh — 84 810, 3akpeuinch — 234 747).

B 2020 r. B Poccun mu3-3a KapaHTMHHBIX OTpaHWYEHMI, BBHICOKOTO
YPOBHSI HEOIIPENeIeHHOCTU 1 TaJeHUs CIIpoca, TpeKpaTuIn AesITeIbHOCTh
515 ThIC. OpraHu3auuii, UM TTOYTHU Kaxaasl 1ectas komnaHnus. KonuuectBo
3aKpbIThIX OM3HECOB B 2,4 pa3a NPeBbICKJIO YUCIO BHOBb CO3JJaHHbIX. YObLIb
qucia KOMIIAaHUM MpoM3olLia 60 écex poccutickux pecuornax. Ho ocodbeHHoO
HeraTUBHOM ObLia guHamuka B MockBe (-14,9% K aHaJOrMYHOMY IIEPUOILY
npensiayiiero roga), Cankr-Iletepoypre (-15,4%), KabapanHo-bankapun
(-14,9%), Tynbckoii (-15,2%) u TIckoBckoit obaactax (-14,9%).

7 CmepTHOCTB OM3Heca: 3a 2018 r. B Poccun 3akpbljioch B Ba pa3a 00Jibllie KOMIAHUM,
yeM oTkpblioch. URL: https://finexpertiza.ru/press-service/researches/2019/smertnost-biznesa-
za-2018/ (mata obpaieHus: 17.01.2024).
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B 2023 r. no cpaBHeHuto ¢ 2022 TI. 3akpuimus COKpamuaucyh no ecem
Hanpaséaenuam. B OCHOBHOM CHU3MJIOCH YUCJIO HEAEHCTBYIOLIMX OU3HECOB
Ha 40,1% K aHaJOrMYHOMY IlepMOny Ipenbiayiiero roaa. KoauuyecTBo
UCKJIIOYEHHBIX KOMIIAHUU C HENOCTOBEPHBIMU JAaHHBIMU CHM3UJIOCH
Ha 1,5 m.o. no 68%, KOJAMYECTBO JUKBUAUPYEMbIX KOMIIAHUIA CHU3UIIOCH
Ha 5,1 .. gmo 18,3%. B 33 permoHax KOJIHMYECTBO OTKPBITHIX KOMITa-
HUI TPEBBICUJIO YUCIO 3aKPBITHIX. Hambonpmmit mpupocT oTMevacs
B MockBe (OTKpbIJOCh Ha 18,2 Thic. KOMNAHUI OOJIbIIE, YEM 3aKPHIJIOCH),
Mockosckoit obnactu (+4,8 Teic. KoMnaHuii), JleHnHTpaackoii odiaacTu
(+1,9 ThIiC. KOMNIAHUTA).

OCHOBHBIMH ITPUYMHAMHU HEPAaBHOMEPHOTO pacIipeneeHns] KOMIaHU
SIBJISIIOTCS Pa3aMyrsl BO3MOXHOCTEN UX NOCTYMNa K GUHAHCOBBIM pecypcam,
KaJIpOBBIH AeDUILIUT WU TTPOGUITAT, 3aTPYIHEHHBIM JOCTYT K pIHKaM CObITa
B KOHKPETHHIX cy0beKkTax Poccuiickoit deneparmu.

Mopamopuii na 6ankpomcmeo

BnepBbie MopaTopuii Ha mpoLeaypbl 0aHKPOTCTBA KAK MHCTPYMEHT IO~
MOIIIY TOCYIapCTBa C MPEAOTBPALLIEHUEM U CHUXEHUEM Uuciia 00aHKPOTUB-
IIMXCST KOMITAaHMW I OBbLJI IpUMEHEH ITocjie Havasia maHaemMuu B anpeie 2020 r.
cpokoM 10 31 nexkabpst 2020 r. PacnipocTpaHsijicsi OH TOJIbKO HA KOMHAHUU
Haubosee nocmpadasuiux ompacaeli, HaripuMep, TYyPUCTCKOM, 00IECTBEHHOTO
MUTAHUS, TOPrOBJIM, TPAHCIIOPTHBIX YCIYT, a TAK3KE Ha CUCTEMOOOpa3ylolue
OpeanpusTHUs.

B cBsI3u ¢ TeM, UTO 3KOHOMMUECKAsI CUTyallMsl HE BOCCTAaHaBJIMUBa-
Jlach, OBLJIO MPUHSTO PEelIeHUE O IPOAJCHU N MOpATOPU ST Ha BO3OYXKIeHUE
Ien o bankporcTtBe g0 7 ssHBaps 2021 r. B mepuon aeiicTBUS MOpPaTOpus
KOMMaHUsIM OblJia JOCTYITHA cyAeOHas paccpouka, KOTopas nmpeaycMaTpu-
BaeT U3MEHEHME CPOKOB YIJIATHI POCPOUYCHHBIX 00I3aTENbCTB, a TaKXKe
npeKpalleHue MCIOJHUTEIbHOTO MPOU3BOACTBA MO MMYIIECTBEHHBIM
B3BICKAHUSIM.

B 2022 r. B cBsI31 CO CI0XHOI (DMHAHCOBOM CUTyallel 13-3a BBEICHUS
caHKUMK Oblo mpuHaTo IloctaHoBieHue IlpaButenbcTBa Poccuiickoit
Denmepannu ot 28 mapta 2022 1. No 497 (pen. ot 13 urong 2022 r.) «O BBe-
JEHUU MOpaTopusl Ha BO30yKJeHUe JeJl 0 OAHKPOTCTBE II0 3asBJICHUSIM,
nojJaBaeMbIM KpeAUTOPaMU» B MOAJEPKKY MOCTPaaaBIINX OTpaceil Maaoro
U cpenHero 6usHeca. Moparopuii neiictBoBas ¢ 1 anpenst 2022 r. o 1 okTa0ps
2022 r. 1 oka3zaJ NoJoXuUTeIbHOE BausiHUe B 2022 I. HA KOMIIAHUU MaJIoro
U cpeiHero Ou3Heca, ciaydyayd 0aHKPOTCTBAa KOTOPBIX CHM3MWIUCh Ha 37,2%
B CpaBHEHUM C peJieBaHTHBIM nepuoaoM 2021 T.

B ormimnunu ot Moparopust Ha 6aHKpoTcTBO 2020 I., IJIMBLIErocs ¢ 6 anpe-
g 2020 1. mo 7 suBaps 2021 1., mog KOTOPBIH ITonagaan TOJNbKO MHIMBUILY-
aJIbHbIE PEANIPUHUMATEIM U KOMIIAHUY HanuboJiee MoCcTpagaBIInX OTpacliei,
mopatopuit 2022 r. 3ampaeuéan écex 00ANICHUKO08, O3 yueTa 3aCTPOMNIINKOB,
HaApYIIMBIINX CPOKK CHAYM JOMOB 0oJjiee yeM Ha 6 MeCSILEB.
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Hcemounuk: coctaBieHoO aBTOpoM 1o [1].

Kak nokazaHo Ha pucyuke 4, 3a oKTS10pb 2022 T. KOJIMUECTBO 3asiBJEHUI
0 0AHKPOTCTBE COKPATUIOCh Ha 86,9% K aHAJIOTMYHOMY MEPUOAY MPEAbITY-
wero roaa. Ilpu atTom 10 BBeneHust mopatopus B 2022 r. ObLJIO TTOAAHO Mak-
CHUMaJIbHOE KOJIMYECTBO 3asIBOK B pa3Mepe S5 643 miT.

PasbsacHeHnsT ocobeHHOCTE TpUMEHEHHWsT HOPM O MOPaTOPUH Ha BO3-
Oy>xIeHue nes o 6aHKPOTCTBE peryaupytorces ct. 9.1. denepanbHOro 3akoHa
oT 26 oktsa6ps 2002 . Ne 127-D3 (pen. ot 25 mekabps 2023 r.) «O Heco-
CTOSITEJIBHOCTU (0AHKPOTCTBE)» (C M3M. M JIOM. BCTYIL. B CHUIIY C 5 sSTHBaps
2024 r.). B nepuoa aelcTBUSI MOPATOPUSI HE MPUMEHSIIOTCSI CAHKILIUW B BUJIE
neHel, mTpadoB 3a HapylIeHUEe CPOKOB MoraiieHus 00513aTebCTB U 3a BO3-
HUKHOBEHUE IMTPOCPOUYKHM IO yIIJIaTe HAJOTOB, KOTOPbIE BO3HUKIIN IO AATHI
BBeJeHUS MopaTopus [5].

3ampeT Ha BBeJeHUE MPOIeAyp OaHKPOTCTBA TT0 MHUIINATUBE BHEITHUX
KpeauTopoB B 2022 T. mpuBeJ K TOMY, UYTO B cpaBHeHUU ¢ 2020 T. yBeIUYUIIOCH
YUCI0 OAHKPOTCTB MO0 MHUIIMATHBE CaMUX KOMMIAaHUN-TOKHUKOB. Takum
00pa3oM, Mopamopuii TOJbKO MPUBOIUT K OTCPOUYKE MPOLIeAYPbl 0aHKPOTCTBA,
a 3HAUUT, hakmuyecku He nomozaem peuwums npodaemvl 00ANHCHUKA.

3axarouenue

IMoxBomst MTOT KPaTKOTO aHaJIM3a 0aHKPOTCTB KOMIIaHW B Poccuiickoit
®denepauuu B 2017—2023 rr., BKIHOYAIOLIUT TOMaHAEeMUAHBIA, TaHAeMUAHbBIA
¥ TIOCTITaHAEMENHBIN 3TaITbl, MOXXHO CIeNIaTh CIICAYIOIINEe BHIBOIHI.

Ilepsrrit. KonnyecTBO 0aHKPOTCTB KOMITaHU B Poccum numeeT HUKIM-
YeCKMI XapakTep M 3aBUCHUT OT TaKMX BHEHMIHUX U BHYTPEHHMUX (PaKTOPOB,
KaK 9KOHOMUYECKUe KPUZUCHI, CAHKIIMU, TTaHAEeMU S, MHMISALM S, BaTIOTHBI I
Kypc, KJroueBasi cTaBKa, MJIaTexkecrnocoOHOCTb HaceNeHUs U T.1.
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Bropoii. HaubGonbumee KOJIMYECTBO OAaHKPOTCTB IPUXOIUTCS
Ha LleHTpanbHblil (penepasbHbIll OKPYr, B 0OCOOEHHOCTU Ha MOCKBY
1 MOCKOBCKYI0 00JIacTh, I'leé CKOHILEHTPUPOBAHO OOJIBIIMHCTBO KOMIIa-
HUI pas3JuMyHbIX oTpaciieil. B To ke BpemMsi B HEKOTOPbIX PErMoHax, TaKuxX
kak Kpeim, CeBacrononb, Murymerus, Yeuns u Yykorka, HabamomaeTcs
MOJIOXHUTEIbHASI IMHAMUKA CO3aHKsI HOBbIX KOMITAaHUIA.

Tpetuit. Cpeau orpacieii, HauboJee MoaABEPKEHHbBIX 0AHKPOTCTBY, Bbl-
JEJISIIOTCS TOPTOBJISI, CTPOUTEIBCTBO, TPAHCIIOPT U XpaHeHue. OHU cujibHee
BCEro MocTpagair OT MaHAEMHWU U CAHKILMWI, KOTOPBIC 3aTPYAHUIN TOCTYI
K pbIHKaM cObITa, MOCTAaBIIMKAM U (puHAHCOBBIM pecypcaM. [Ipu aTom He-
KOTOphIe oTpaciu ((papmalieBTUKA, HU(PPOBLIC TEXHOJIOTUU U JOCTAaBKA €Obl)
MOJYYUJIU CTUMYJ K Pa3BUTUIO B YCJIOBUSIX KpU3Kca.

YeTBepThiii. Moparopuii Ha 0aHKPOTCTBO, BBeaeHHbIN B 2020 u 2022 rr.,
KOTOpBIii ObLJT BpeMEHHOI MEpOil MoAAepK KU HanboJiee ysI3BUMbIX KOMIaHUIA,
He pelaj ux ¢pUHAHCOBBIX MpobsieM. MopaTtopuii Ha 6aHKPOTCTBO, BBEIEH-
Helid B 2020 1. m ipomeHHBIN g0 7 ssHBapg 2021 1., moMor caepXaTh pOCT
yucia 0aHKPOTCTB BO BpeMs nanaeMuu. OagHako B 2023 I. KOJIMYECTBO OaH-
KPOTCTB YBEIMUYMIOCH Ha 9,2% 110 CpaBHEHMIO C aHAJOTMYHBIM TIEPUOIOM
2021 r. bosblie Bcero oT 6aHKPOTCTB MOCTPaJaiv PO3HUYHAS U ONTOBasi TOp-
TOBJISI, CTPOUTEILCTBO, TPAHCIIOPT U CKJaaupoBaHue. Mopatopuil Ha 6aH-
KPOTCTBO, BBeIeHHBIN B 2022 T., MOMOT NPea0TBPaTUTh 3HAYUTENbHBIN POCT
yucya 6aHKPOTCTB B OTOT nepuoa. OmHaKo 0XXKUIAETCsl, YTO YUCIO OAHKPOTCTB
YBEJIMUMUTCS, TIOCKOJIBKY MO0 UCTEYCHU U MOPATOPHU I MHOTHE KOMITAHUHU CTal-
KMBAJIMCh C PUCKOM OAHKPOTCTBA MO MHUIIMATHBE KPEAUTOPOB UJIU CaMUX
JIOJIXKHUKOB.
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BANKRUPTCY OF COMPANIES IN THE RUSSIAN FEDERATION
IN THE COVID AND POST-COVID PERIODS

The market economy is subject to cyclical changes, which significantly affects the financial
condition of companies. Periods of growth are followed by periods of economic crises and
stagnation. These periods are accompanied by both an increase in the number of companies
and their financial stability, and their sharp decline, including the loss of financial solvency.
In order to analyze the dynamics and industry specifics of the number of bankrupfcies, the
article examines the statistics of company bankruptcies in the Russian Federation from 2017
to 2023. This time period includes the pre-pandemic, pandemic (COVID-19) and post-
pandemic periods, in each of which factors characteristic of each period affecting economic
turbulence have been identified. The author analyzes not only the quantitative dynamics of
company bankruptcies, but also the regional and industry specifics of company bankrupicies
in the analyzed period.

Keywords: bankruptcy of Russian companies, causes of bankruptcy, economic situation,
industry, government support, legal entity, region.
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